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$ )DWF 7DX®WP R SWJ HU GH DSUIHVHQEU XP  LHVXP R GDV DWYIGDGHV
UDO DGV QR SUPHIR VHPHWAH GH HYIGHOADOGR  QRAR
FRP SLRP MR FRQEXR FRP D H FHRQAD DFDGP IFD D IQRYD'©R H D
UHVSRQVDELAGDGH VRADO (WM LHDWUR VHIXH DV GLHM] HV GR 3@QR GH
" HVHQYRYIP HOR ,QMIXARQDO 3' , GREHIAR 3DX® 6RX] DHDV RUHQW THV
GR6MMP D 1 DARQDOGHS YDID' ©R GD ( GXFD' sR6XSHURU 6,1 $( 6

$R RQIR GHVWM SHURGR D XQGDGH | RWBGFHX VHX SDSHOFRP R UIH HIKQAD QR
HOVIOR VXSHURU WFQROJIFR SRUP HR GH D' HV TXH IQMIWDIDP HOMGR
SHVTXMWD H H WIQWeR 2 IRFR HP TXDAGDGH DFDGP IFD  IQFOVER VRADOH
IORYD' @R DSAFDGD JXIRX DV GHAMTHY IOMIMARQDY UH GMOGR HP SLRVAVRY
TXH DWIQGHDP | V GHP DQEDV GD FRP XQGDGH GRFDOH FROMEX@DP FRP R
CHVHQYRONP HAR HJ LIRQDO

$ ) DWF 7DW@AEP E2P  LH RU RX VHX DIQKDP HOR LOAMMARQDOSRUP HR GH
SDUFHUIDV HWMDWJIIFDV SDUAEISD'cR HP HYHQRV RIIADY GR &36 H
HOYRYIP HOR HP SLRVVRY FRDERIDAYRY FRP RXWDV XQGDGHY GD LHGH $V
DWYIGDGHV GH H VMQVeR DP S@DUDP D SUHVHY' D GD QWL &R QD VRAHEDGH
FRP GHMITXH SDWD D' THV VRADY DP EIHQWLY FXOXWDLY H GH RUHOW aR
SWRIMMRQDO

&RP RUXBR DSUHVHQEP RV QWM LHDWUR DV SUQASDY HYIGQADV GR
WDEDBR UHDAQ DGR UHDI LLP DQGR QRWR FRP SLRP MR FRP XP D HGXFD @R
S»EQFD GH TXDIGDGH YROBGD| |RWP D' sRAGDG Hj WDQVIRWP D' aRVRADO$
) DWIF 7 DX®VHI XH FRP R DIHQM DAYR QD FROWUK ©R GHXP D VRAHGDGHP DIV
MWD LQRYDGRD H VXWMQWYHOSDLD 7DW® VXD WHIIeR H R (WIGR GH 6aR
3DX®R

'"HVHMDPRV XPD ERD OHLWXUD H DJUDGHFHPRYVY D WRGRV TXt
VXFHVVR GH QRVVDYV DO©-HV

3Rl ' U$QGHURQ/ XL] GHBRX]D  3WRI 0 H 3DWFD* @XFID0 RUHQR
" LHVRU ) DVWAF7DWX 9IFH' LHVRWD ) DWAF7DWX
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2V SIRFHWRV GH DYDID @R H S@QHDP HQR HVFRDU
GHVHP SHQKDP XP SDSHOHWHQFLDOQDV ) DFXGEDGH \GH
7HFQRARIID ) DMFV  SURP RYHQGR D FRQWEQM P HBRUD
@ TXDIEDGH GR HMCR @D SHVTXVD H @ JHWWR
DFDGP IFD  (WHV SIRFHWRV SHP WP D WH®{ aR

FROMXD VREWH DV SWEWEDV LOMIX FRQDY H JDIDQWP
TXH DV XQGDGH P DOMKDP VH DQQKDGDV DRV
SDGUHV HWDEHBFIGRY SH®RV 6,1$(6 60MMPD
1DARQDO GH $YDAWD'oR @ (GXFAD'oR  6XSHURU
FROMEXIOGR SDID R FXP SUP HQ/R GH VXD P MR
HGXFDFIRQDOH R | RWIDGBFLP HQR GH VXD WHBIYEQFLD
VRFLDO

1D) DWF 7DIW®FRQIP RVFRP GLYHWRV LOQMXP HQVRV
GH DYDD'osR TXH WeR IXQEDPHQMLY SDWD R
PRQWDP HQR H R DSHUHRDP HQR GH QRADV
DVYIGDGHV DFDGP LFDV H DGP LOMADWY Y ' HOWH HBV
GAWIFDP VH D %RQUIFD R SRU 5HVXADGR % R
([DPH 1DFIRQDO GH ' HVHP SHKR GH (WX BQM V
(1$' ( R: (9%6$, HR 5HFRQKHFP HQ/R GH &XUR
&DD XP GHWHV SWRFHWRV SRWXL FDUDPWMUBMEDY
HVSHF@IEDY P DV VRGRV FRQYHUHP S DD R REMMAR GH
DWHIXWDUDH FHXQFIDHD HYRXX' &R LOWIAFLRQDO
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$ URQUIFD'sR SRU S5HVXQDCR %% 2 SWRP RYICD
DQXD® HOM SHR &HOAR 3DXM 6RX] D &36 HFRQMGHD
IQAFERHY FRP R HYDVWR HVRO@U SWWHDV  CGH

HWQWR LORYD'sR WFQROJIFD H JHWWR SRU
HVXQBGRY SDUD DYDIDUDV DWVIGDGHY GDV ) DRV (\WH
P HFDQWP R EXVFD QaR DSHQDV P HQVXWDUR GHVHP SHOKR
AV XQGDGHV PDV P E2P IQFHQWY¢ @V D DGRVIU
SWWFDV LQRYDGRUDV H DQQKDGDV iV GHP DQEDV GD
VRAHGDGH

/ «QGLFH GH
2 P HERU QA GH QRWD WHIIRQDO
3RUBUDE( (7(36 * ' 6Q
SXE@DGRCOR"' 2 ( GH

(1$' ( ([ DP H1DFIRQDOGH' HVHP SHQKR GH

( VAXXGDQWAV

2 ([DPH 1DARCDOGH ' HVHP SHOKR GH ( VWXGDQMV
(1$' ( SRUVXDYH 2 XP DIHUDP HQ/D DYDIDWYD GR
0 IQWAHURGD( GXFD' &R 0 (& HP FROAMBQM HYRXC oR
( ®IWP FRP R REMMYR SUQRSDCDYDADUR DSUHQGE] DGR
DGTXILGR SHIRV HWXGDQW FROFOXIQWAY DR GRQIR GH
WD IRPDoR IRLHHXGR XP SDQRIDPD A&V
FRP SHAWQADV H KDELQGEDGHY GHVHQYRONGDV GXUDQM R
FXUR

(P RV &XURV 6XSHURWHV GH 7HFQR®JID Q¥R WHDP R
(1$' ( SDWD VXD GHYIGD DYDIDE¥R $ IRWP D GH H[ HFEXEXR
GHWH H DP HHWE HP  UHHWUXVXLDE¥R SHAR 0 ( &
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2 : (%$, RUDQJDER SHD &RP MR 3U SUD GH
$YDAD oR &3$ 2 XP SWRFHWR GHDXVRDYDAD' oR TXH
HQYROYH VRGD D FRP XQIGDGH HVFR@U § IQFOXIQGR D
HTXISH GH JHWWR SWRHAWRHY  HAXGEQMY H
VHYIGRIHV WFQEFR DGP [QMADWYRY (@ VHIXH XP D
P HRGRRIID VIMWP ¢WFD TXH DEWQIH GHMVGH D
VHOVIEL@ D'eR GD FRP XQGDGH DA D DQE@H GRV
GDGRV FROGMDGRV HWXOBQER HP XP  LHDWUR
SXEQFDGR ( WH GRFXP HQIR VHUYH FRP R EDVH SDUD D
HDERW oR GR3MQR GH' HVHQYRYMP HOR , QMIXARQDO
3',  LQMIWDQGR VH GLHVIDP HOM DR S@QHDP HO/R
HWUDW J LER GD XQLGDGH
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2 : HE6S$, @ DSAEDGR DADYAV GH TXHWIRQEUR RQICH FRP FHUFD GH SHUIXQWV H VHP SWH
FROHABGDV FRP DV SRBAFDV (R 6,1$(6 VHQGR HDERWDGDV DWDYRV GRV H[RV CH
S@QHDP HQVR HDYDAD &R GHVHOYROP HOVR LOMYXFLRQDO SRAAEDV DFDG«P LFDV SREMFDV

GHIHWER HLQ LDHVWAKVXLD
NPV BABBRBVHT-H-FOOPHPTRVDSIP
$GP LOMNDW I e
0 XWRERP 0 XWVR ERP
0 XIVR ERP v YRP
RP 5HIX@U 5HIX@U
5) I-USXXGL): exip e
0 XIVR 5 XLP 0 XRS5 XLP 0 XWR5XLP
1 ¥R VHLUHVSRQGHU 1¥RVHLUVSRQGHU 1 ¥R VHLUHVSRQGHU

DNPVID B/A\BBESLIDIBEEPEB@E ADAN AVRAUPT H-S-TROBCNEEH- THOBV]
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0 XIVR ERP 0 XLVR ERP 0 XIVR ERP
IRP YRP YRP
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5XIP 5 XLP 5XIP
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1 ¥R HLUIHVSRQGHU 1 ¥R VHLUHVSRQGHU 1 ¥R VHLUHVSRQGHU

FNPV3 B/B\BBRES BHFRFFOEPEP TRVDSIP

$GP DD " RFHOWAV " LVFHQWAV
0 XIVR ERP 0 XIVR ERP 0 XWVR ERP
URP . URP
5HIX@U £ HIXODU 5HIX@U
EXIP (P 5XLP
0 XWR 5XLP 0 XIVR5XIP 0 XVR5XIP
1 ¥R VHLUHVSRQGHU R R 1 ¥R VHLUHVSRQGHU
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5 HFRQKHFLP HOVR GH&XUR

2 5HRQKHAP HQRGHEXUR2 XP SLRFHWR TXH
H LIHXP GIYDQUDP HQVR GAVIDXAXDGR GDV SRAFDV H

SUEVUFDV HGXFDFLRQDLY GHFDGD FXUR ( QYROYHD
HIDERWD' &R GH UHIW URV HVSHFBIFRV HQYIDGRY SDUD
DQXMH GR &RQVHEKR (WBGXDO GH  ( GXFD &R
WIXIGR GH YMWV 1Q GFR UDJ DDV SRU
HVSHADDARY $ YIMWD 1Q GRFR SDUD YHULIFD R
IOMI¥XARQDO GHYH DEWDDQIHU TXDAR  CUHDV
SUQASDY D JHWWR H D P MAR IQAMIARQDO D
TXDAEDGH GR FXUSBX® H GV P HRGRBRIIDV GH
HOQR D TXDAIED sR H R HQIDP HQR GR FRER
GRAHQM H D DGHTXD oR GV IQAR® THV I®IFDV H
GRV IHFXU/RV WFQRO JIFRV HOVIQR
QVSRQEHY SDBD R SWRAHWR  CH
DSUIHQE] DJHP (WD DYDAD' aR SRGH LHVXGRU HP
SDUHFHHV TXH YDUDP GHVGH D WHSWRYD R DA D
DSWRYD &R GR FXUR SRUXP SHURGR DAFRQDOCH
AQFR DRV VHQGR VBP E2P XP | DVRU GH P SDPVR
QRV LHVXABGRY GD 9RQUIFD oR SRU 5HVXADGR
U5
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$V DIHV GH  SOOHDP HQR
HWMIDWJLIFR H  DSUP RWDP HQWR
LOWWXFLRQDO GD ) DWF 7DVX® WP
FRPR REMMMR DQDOMDU R
GHVHP SHQKR GHI LOQWUP HVIDV H DAQKDU
SUWFDV SHGDJ” JIEDV H
DGP IQMADWYDV DRV REMMIYRV GD
IOWUMXL sR  3RU PHR GHWDV
IQIFIDIYDV D XQIGDGH SWRP RYH R
DSHU H RDP HQVR FROVEDXR
JDIDQMQGR TXDAGDGH QR HOVIQR H
HI LFL« QFLD QD J V¥R DFDG«P LFD

1R IQ®IR GR VWP HWWH IRLUDQ DG D |
63$3 6HPDQD CH 3@OHDP HOR H
$SHUH" RDP HQYR 3HGDJ  JIFR  UHXQIQGR
SWRIHWRUHV H VHWYIGRUHV SDLD DQDAVDU R
GHVHP SHOKR DFDGP IFR GR  VHP HWAWH
DQMURU RV UHVXQDGRV GR: HE6$, HUH RU DU
RV YDQRUHV LOMIMXFLRODLY H R FRP SLRP MR
FRP D TXDQGDGH DFDG«P LFD

¢ P PDR D )DWMF 7DW®SDUAFISRX GR {
( OFROAR GH* HWRUHV GR &HOWR 3DX@ 6RX] D
UHSUHVHQUDGD SHAR ' LLHVRUS QGHIVRQ GH 6RX] D
HSHDILEH ' LWHVIRWD 3DWIFID* MXFID 0 RUIHR 2

HYHQR SWRPRYHX R IOMFEPER GH
H SHU«QFIDV H IRUBGFHX D  JHWWR

HGXFDFLRQDOGD [QAWXL” oR
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$ SDUAASD oR DAYD HP P RP HQRV HWMDWJIIERV FRP R D 63$3 H R ( QFROAR CGH
* HFWRIHV HYIGHQAD R FRP SURP DMAR GD ) DWF 7DW@FRP D P HIXRUD FRQWXD D
JHWER H LFIHQM H D TXDAGDGH GR HMOQR $ DQE@VH GH GDGRV R G¢@IR HOAH
HTXLSHY H R | RWBGHP HQR IQMIXARQDOVER SIOUHY HAHQADLY SDUD D SURP R @R
GH XP D HGXFD @R S»EQ@FD GH H FHRQAD $R DIKDU SOQHZP HQR H HEX R H
DYDID cR D QMM eR UHDILLP D VHX SDSHOIXQGEDP HQBOGQR GHVHQYROYIP HQ/R

DFDG«P IFR H @D IRWP D'aR GH SR IMWMRQDY SUHSDUWDGRY SDUD RV GHMDIIRV (R
P HFDGR
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2 &HOAR 3DXM@6BRX] D

2 &HOAR3DX®BRX] D &36 2 XP DDXVBUNXID GR* RYHLOR GR ( WIDGR GH6aR 3DX®R
YICFX@AD§ 6HPUHVIBUD GH&L«QAD 7HFQRMRIIDHQRYD aR
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$ ) DWF 7DX®

9LQFXDGD DR &HMAR ( WIDGXDOGH ( GXFD' oR 7HFQRO JIFD 3DXM6RX] D & (7(36 D) DWF
7DW@-3IR HWRU: IORQ 5REHUR 5IEHLR GH &DP DUR- IRLFUDAD P GHO DUR GH
SRUP HRGD SXEQFD sRGR' HAHR Q)
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, (SS A
3WRP RYHU D HGXFD aR S»EQFD SWRI LVWLRQDO
H WAFQRO JLFD GHQWR GH WHI HUHQFLDLY GH
H[ FHXQFLD YLVDQGR R GHVHQYROYLP HQWR
WAFQRO JFR HFRQuP LFR H VRFLDOGR ( VWDGR
GH 6 R 3DXAR

h(S A

&RQVRQGDU VH FRP R UHI HU«QFLD QDFLRQDO
QD IRWP D'aR H FDSDFIVWD' &R SURI LWWLRQDO
EHP FRPR QD JHVW¥R HGXFDFLRQDO
HVWP XMQGR D SURGXWYLGDGH H
FRP SHWMYLGDGH GD HFRQRP LD SDXQWWD

h 5A0 S

« 9DMRU] D' 8R HGHVHQYROMP HQRKXP DQR

« 3RWYWD2WDHFRP SIRP P HQR

¢ 5HVSHVR D AYHWGDGHH D SOXUDACDGH

¢ &RP SIRP MVRFRP DJHWWRGHP RFUEVIFD
HWDQVSDUHQM &RUGEDIGDGH QDV

¢ UHD' THV GHWDEDBR 5HVSRQVDEIIGDGHH

¢ VXWHMQEELGEDGH &UDWMCDGHHIQRYD R
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2 3', 3LRWR 3HA JIFR ,QMINARQDO FRP SUHHQGH D
IIRVRIID GH WDEDBR D HWXXUWD RUDQ] DARQDO DV
DWIGDGHV DFDGP IFDV GHVHQYRYIGDV RX D VHIHP
GHVHQYROYIGDV H DV GLHWI HV SHEDJ” JIEDV SUHYIWY HP
XP 3LRVMR 3HED" JIFR ,QMWIAARQDO 33, TXH RUHQD D
JHWWR DFDG«P IFD H R SOQHBP HQR R HOMQR VXSHURU

SDDRIXWIRHP XP FRQOWDXR DYDQ' R IQMINARQDO

2 3, DSUHWHOW R SOQHWDP HOWR
HWDWJILIFR GD )DWF 7DW  SDWD R
SHURGR GH FLQFR DQRV

2 3, WG GH IRPD VWP CWED R SOQHIP HOR
HMDWILER GD ) DMF H GRV &XWRV 6XSHURIHV GH * DGXD aR
7HFQROJIFD WAQER FRP R EDVH RV H[ RV HWHQADLY VXJHUGRV
SHRO (& $ FMMXWDGR3' , 2 FRP SRWID SRUXP DAQKD P HWH
HDERWDGD H JHHQADGD SHD &RRUHDGRUD GR (QUQR
6XSHURUGD * LDGXD' cR DOP GH HBP HQRV FRP SOP HOBUHY
HIDERWGRY SHID) DWF

* HWER &RP SDUAMKDGD D JHWHR GOV ) DWFV @ HHWDGD GH IRWP D FRRUGHQDGED (R
£P EMR BMAGXDOSHD &HVX H FRP SGP HOMWP HOM HP VHXV DVSHAVRV HVSHFRIERV
&AL SHD HTXISHJI HWWRWD GCD 8 QGDGHCGH ( QIR

23", GD) DWAF7 DWEHWE GLVSRQ&HOQD DED* HWHR | YWD QR VIVIA GD ) DVIHF 7DVK® KW8Y  Z Z Z | DVPVIDWLHGX EU




SHXQIHY FRP R LLHVRU 6 XSHUQWQGHOM
CR &36 H D SDUAASD oR QR &RP W CH
'WHRH  IRUDBFHDP R GAE@®IR
LIOMIMARCDO 3LRVVRY FRP R R DSTFEDWYR
@ =R $] XO HP SDUFHUD FRP “~ WaRV
PXQHASDY H D DXD ©R QR &RQVHBR
0 XQHASDO GD 0 X&HU HYIGHADIDP R
HQIDIBP HQR VRADOS$ SRWH GD QRYD &3%
HRHOFROAR GR5/ DE |RFDGRHP JHWWRH
IQ DHWXWD FRQRIGDIDP D ) DMF
7DM® FRPR IOMIMIosR  LORYDGRWD
DMEX®GED H FRPSIRPHAGD FRP R
CHVHQYRONP HAR IH] LIRQDO

$ )DWF
FRPSRPMWR FRP D
WFQROJIFD H D IOMIUWD aR IQWIMARQDO
SRUPHR GH GQYHUDV D'IHV $ GLH &R
SDUARSRX @D IQDXIXUD oR GD ) DWF 3RUR
) HLHLD H GD DEHUXWD GD 63$3 5HIIRQDO
WHRUDQGR D DUMAEX®@ oR FRP R &36 $

DMX® GP ROMRX WX

HGXFD aR

YMVD & 6XSHIOMUQAD H R
FUHGHQAIDP HQR SDWD 3 ' SHD /H. GH
QRP WD GMEFDIDP R SRWIQADO

LORYDGRUGD LOMIML aR
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$ )DWF 7DX® WHDILPD VHX FRP SWRP DAR
LOQWIWXFIRQDO H VRFIDO SRU PHR GH D JHV TXH
|RUDOFHP D LOWUIWD oR FRP RXWDV XQIGDGHV GR
&36 H DP SADP VXD SUHVHQ D QD FRP XQIGDGH 1R
SUPHIR VHPHWWH GH D XQGDGH
GHVHQYROHX LQIFIDVIYDV TXH DSWR[ IP DP R HQVIQR
VXSHURU S»E@FR GD SRSX@ ©R SWRP RYHQGR R
DFFVWR DR FRKHFIPHQR D RUHQW ©R
SWIRIMMRQDO H R |RUMGFIP HMR GD HGXFD ©R
ECVIFD H WFQFD (WDV D fHV DQQKDGDV jV
GLHM]HV GR 3MQR GH ' HVHQYROIP HOR
, QWIFLRQDO FRQMEXHP SDUWD D I RWP D' &R FIGDGa
D LOFOXVeR VRFIDOH R GHVHQYROYIP HQVR UHJIRQDO
FRQVRAGDQGR D ) DWF 7DW®FRP R UH HWIQFID HP
HGXFD'sR WWFQROJIED H DIHOM DWYR GH
WDQM RWP D' aR VRFLDO

5H® acRFRP D 6RFIHGDGH 7 WDQV HUIQGR FRQKHAP HOR
SRUP HR GH SURJDP DV DFDG«P LFRV HFXOXWDLY

,QFOXVER 6RFIDO3URP RYHQGR DIQFOMVER HD DWIMKGHD
DJ KSRV VRADLY YX@HE YHY

&ROWIEXL ©R $ P ELHQVIDOH &X@XLDO $VDQGER QD GH HVD
GR PHR DPEHQM QD SIHWHID sR GR SDWP pQR
FXQOXWDCHQD SURP R’ R GD SLRGX' ©R DUMED

$ VHI XWWDSWHVHQWP RV DV SUCHSDY D' RRV
GHVHQYROMGDVY HOR SUP HLR VHP HWH GH
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$ ) DWF 7DW®VH GHAWIDFRX SRUD THV
DFDG«P IFDV H FRP XQWUDV  6HARX
XP GRV HOFRQARV SUHSDIDWURV GD
|  &RQHKQAD 0 XQHASDO CH
$WIMAQAD 6RADO FROMEXIQGR SDUD
SIRSRAVV GH |IRUDBHP HOR GV
SRGAFDV S»EQDV 7DP 2P P DUFRX
SUHHVHID @ )HWD GH &lQADV H
,QRYD 8R 7HFQRO JIED UH RU DQGR VXD
YRRDoR SDID D  GIXWR &R
FRQKHAP HQWR H R HQIDBP HQR FRP D
FRP XQIGDGH
3R MATHV GD (WF 6DBV* RP HV IP SDAVBQGR P DIV GHP LORYHQV SRUP HR GH SDOMADV
GHP ROMD THV SUWDV H IQMID cR GLHD WHRUDQER VHX SDSHOFRP R SRR CGH
H FHRGQAD WFQROJIED $10GD QR PHVWP R P «V UHD@ RX R LHIMAR IRRIWIIER GRV
IRPDQERV GR { VWP HWMH FHOEWQGR D WDWWUD DFDG«P IFD H YD®&U] DQGR D
FROTXIMD GRV | XWLRV WFQY BRIRV
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1R SUP HIR VHP HWWH CH D ) DWF 7DX®
GHVHQYROYHX D' THV TXH IQMIWDIDP HGXFD aR
| VFDOH SURP R' aR @D LIXD@DGH GH J«QHR 2 19)
| RL UHFRQKHAGR SHD 5HFHWD ) HGHWDOHP H
JDQKRX GHMBTXH QR &36 HP DBP CH
UHSUAVHQU D IQMIXE oR QR 5HAHWD &IGDGa HP
$ IQFADWD VP 2P FRQRX FRP  YIVVD
WFQED HP AYXODeR QD 79 7(0 HP
H RIAQDV SWWEDV SDID DXQRV GH
3LRFAHWRV * HHQADY 3DWDGMP HOM R SLRVVR
-0 XGHHV TXHERQTXMDP - UHDA] DER HOAH
H SWRP RYHX HQFROARV VHP DQDIV VREWH
HGXFD' @R | LQDQFHLD H DXVRQRP LD HFRQUP LED
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QFOXX\VeR 6RFIDO

$ ) DWF 7DW®UH RURX VHX FRP SLRP MR
FRP D HGXFD' @R H D FRP XQGDGH SRUP HR
GH DJHV DODGPIDV  WRADY H
LOMNARQDLY 3DUAASRX GH HQAHYMD QD
5¢GR 1 RWFDV SDID RUHQBU RV RXYIQMV
VRELH HWADWJ LDV GR YHWIEX@U H UHDa@ RX
SDOMADV HP HVFRDV GH 7DW® GLYXT DQGR
VHXV FXU/RV HD P RGDAGDGH$0 6 $ XQGDGH
VDP E2P DSRIRX D FRP XQIGDGH DR FHGHU
HSD'R SDWD RV DWQEP HQRV GR &5$6
1 RUM GXUDQM VXD LHRWP D

1D ¢UHD VRFIDO FROMEXIX HP HOFRQARY SUHSDIDWURY GD &RQ HKQFID 0 XQIFISDOGH
$WIMAQALD 6RFIDO0 DQWAYH VHXV 1 »FORV HP | XQRIRQDP HQR ( WDV D' THV HIGHQFIDP D
LOWI D' &R HOAH HOVIQR LORYD' &R H UHVSRQVDELQGDGH VRADO

$ ) DIWF 7DW@®WH FRQVRIGRX FRP R SRR UHJIRQDOGH H FHRQAD WFQRO JIED 5HDILLP RX
DWIP  VHX SDSHOGH | RUP DUSLRI MMRQDLY SUHSDUDGRY H FLGDGERY FRQVALHQMY




1 XFGRO RSW,\ H

1R SHWBGER GH IHYHHILR D P DUR GH D
) DWW 7DW®LQIHRX RV HOFRQARV GR 1 »FOR
OR$W \H Q@GHDGER SHD 3WRRIlI $QE3D $V
WHXQYHY DFROWMFHDP  VHP DQD® HOM |V
XV [HWDV V. K QR IXAWUR
SIRSRUIARQDQER XP HVSD' R GHWIH ®f =R VREWH
FXOXWD 1GHOAGDGH H SHWWOAP HOR ) RUDP
DERCDGRV WDV HRPR WHAWR H
YDRU] D'eR GD FXOXW DIWR EDMALD H
DUFDQD HWMP XOQER R SIRIJRQW R
HWEOMO H D SDUWMASD =R DWD QD
FRP XQGDGH DFDG«P LFD

2V HWXGDQMY IYHDP  RSRUMQIGDGH GH
GHEDMU H SHU«QADV H  FRP SDUAMKDU
FROKHFIP HQRV ~ HOTXDQWR  DWMGDGHV
SUWEDV H GHEDWAY UIH RU DUDP R UHVSHLR |
GAYHMEGH 2  QFOR  SWRP RYHX
IOMIWD' cR H IRUBGFHX D FRQVAQFD
VRADO FRQVRIGDQGR D ) DWAF FRP R HVSD'R
GH LOFOXVER H DSUHQG] DGR FROMXR 2 0 R
$W \H VH GAMBFRX FRP R UH HKQFD HP
D" 1HV GH HTX.GDGH WDFLDCH FXAXWDO




&RQ HXQFLD 5 HJ LRQDOGH
LI XD@EDGH 5 DFLDO

$ )DWF 7DX® SDUWASRX GD UWHXQoR
SUHSDUDWUD FRP D 6HFUHVBUD GH ' LLHVRV
+XPDQRV SDLD D RUDQIDoR @D
&RQ H&QFLD 5HJ LIRQDOGH ,J XDAEDGH 5 DFIDOH
SRWHURLP HQM VHERX R HYHQWR $ LQFIDWD
HYIGHQAIRX R SIRIJRQVP R GD QWML R
FRPR HVSDR GH GC®IR H FROMX ©R
FROMYD |RUBGFHQGR SRGAFDV S»EQFDV
YRODGDV; SWRP R’ 8R GD HTXIGDGH LDFAIDO

&RP HWD DWD =R D) DWW UHDI LLP RX VXD IP SRUZCQFLD QD GH HVD GD LOFRXVeR VRFIDO

H Q@ DPSI'aR GRV GHWRV KXPDORV FRQVRIGDOQGR VH FRP R DIHOM
WDOM RWP DGRUQD WHI 1=R




7 IR 6RAGCUR

$ )DMF 7DX® SIRPRYHX R 7WRWM
BROIGEUR  HQYROYHQGR  FDRXWRV
HAXGDQOMY H  SIRHWRHHV QD
DUHFDGD @R GH DAP HQRV H DGR’ DQWAV
GXUDQM DV $X@V ,QDXIXWDY $R VRGR
IRDP FROMDGRV ~ NJ GH DaP HQRV
HOWHI XHV DR $ VIGR 65R 9 LIFHQW GH 3DX@R
FRP DSRR GR/IRQV &XEH 2 3R OH
‘HHURQ 1HGHBIX H HAMIIEURY

SDUAFLSDUDP & RUDAQ] D =R
LORHWYDQCER VRACDUHCDGH HIQMI WD R
ARV QRYRV DXQRV

$ LQFDWYD WH RU RX D UHVSRQVDELQGDGH
VRADO GD IQMIXL R H GHWEFRX D
IPSRUEQAD GH D fHV FROMYDV H
KXP DQWUDV $ FRP XQIGDGH DFDG«P LFD
WYH SDSHO DAWR QD P REWQ}D'oR H
H HFEX aR GD FDP SDQKD | RWBDBFHQGR D
lP DIHP GD) DWF 7 DEFRP R QWXL oR
HQI DNDGD H VRAGE UD




( QFROAR GD - XYHQXGH

$ )DWF 7DM® FRQVRIGRX VXD DD @R
FRPR LOMIXL oR FRP SLRP HMGD FRP R
GHVHQYROIP HQR MYHQO SRU PHR GH
GYHUDV IQFDWDV  HMDWIIEDV 2
VHP HWAH [RL P DUFDGR SRU SDUWFISD' THV
QR &ROVHER GD -XYHOMGH H HP HYHORV
TXH P RELQ] DIDP  FHQMQDV GH NRYHQV GD
WILR 2 HQYROIPHOR GD IQMIML R
JDOKRX GHWDTXH QD RUDQID @R GR
HYHQR 7OV RWP DQGR ,GHDV HP $7 THV
2 3DSHO GRV -RYHQV QR 0 XQGR (6*

IQFIDWYD GD 6HAUHABUD GH ' WWHWRV
+XPDQRV FRP SDUAASD ©R DWYD GRV
HAXGDQMY QD  HWKWW sR GV
DWIGDGHV $GP GWR R (QFROAR @D
XYHOXGHUHXQX FHFDGH  HWGDOWAY
GH QYHUDV HVRDV H GR 6(18$,
SWRP RYHQGR GHEDWAV VREWH WP DV ( 6*
$P EIHQMO 6RADO H *RYHODQD 2
HYHQUR FRQIRX FRP GVEX\WATHV SLRGXWYDV
H DAYIGDGHV IQMDAYDV HWMP XOQGER R
SIRMIRQVP R MYHQO H WHRUDQER R
FRP SLRP MR GD) DWF FRP DIRWP D' oR GH
FLGDGRV FRQVALHQMV H HQJI DNDGRV
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SRQMEXL aR$P ELHMDO
H&XQXUWDO

$ ) DWF 7 DIX@GHVHQYROHX D' THV YROBGDV
i FXOXWD  VWWHMQWELAGDGH  H
GHVHQYROIP HQR GRFDO  3DUAFISRX  GH
FRP HP R THV H HYHQRV IQWIXFLRQDLY
FRP  USUHVHOWeR HP " WoRV
FRP XQWYURV H YMVV SDUD SURVSHFE aR GH
SIRMVRY  FXOXWDY H  DUBMERV
3IRHAVRIHV H  HAWXGDOMY  HWIYHLDP
SUHVHQWAV HP  DYIGDGHV HGXFDWYDV GH
SUIHVHYD oR  DP EIHQEO IQMIWDIDP R
SROHKR GH 7XUWPR GH 7DW® H
UDQ DDP  YIMVIV WFQFDV D HVSD RV
FX@OXWDLY GD AGDGH $ ) DQIDUD GD $3%(
SWRP RYHX D 3] ] D 6RAGEUD QD FDQOWED GD
IOMIXLE oR H HWXGDQWMY RUDQ] DUDP R
HYHOR ),& FRPHPRIDQGR  DQRV GR
FXUR GH 3WRGX'BR )RRIWIIFD ( WDV
D'HV LHRUDP R FRP SURP MR GD ) DIWF

FRP FXOXW AGDGDAD VXWMQELQGDGH H
GHVHQYROP HQR LHJIRQDO



E-TFO/MANFOP
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),&$ ) HMYDQ QGHSHQGHQM
GH&RP SRV tR$ XVRLDO

$ )DWF 7DX® SWRP RYHX R ) HWIYDO
,QGHSHQGHOM GH &RP SRVI"eR $XVRLDO
),& HP FRPHP R oRDRV DQRVGR
FXUR GH 3WRGX'oR )RQRIWIIED 2
HYHQUR | RLRUDQ] DGR SHRV DXQRV GR
FXU/R VRE VXSHYYIVER GD FRRUGHQD ©R
H WivH FRPR REMMYR YD®&U]DU D
SURGX oR P XVIFDO DXVRWDO RI HHAHQGR
HVSD'R SDIBD TXH DUMAMRV H
FRP SRWRIHV  GRFDLY  DSUHVHQUIDAWHP
VXDV RELDV LGP GVIV

$OP GH GHWDFDU VDGRV

LOGHSHQGHQWV D D' oR SURSRUFIRQRX DRV

HAXGDOWMY XP D H SHUQFAD SUWED

FRP SGMD HP  S@QHDP HQR  SURGX oR

VRRU D R H GYXQD oR 2 S»EQFR

SHGH YLYHQRIDUXP DP ELHQM GH IP HW/eR

FXOXWDO FRP  DSUHVHOW THV  TXH

IOMIWDIDP  FRP XQIGDGH DFDGP IFD H

VRAHGDGH GRFDO



E-TFO/MANFOP
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/ IRQVO XQG

$ ) DWF 7DWRGHVHP SHQKRX SDSHOFHQWDOGR
3URWVR / LIRQV0 XQG LQIADYYD HGXFDFIRQDOT XH
IOMIWRX HGXFD'eR AGDGDQAD H GS@P DAD
LQMUODARQDO QD FRP XQGDGH VIWXIDQD  $
LOMIXL cR DWRX FRP R SDUFHLD HWADWJLED
SWRP RYHQGR RILIFIQDV H DWYIGDGHV SUWEDV
SDD MYHQY GR /DU 'RIDR ) @®RHV
FROMEXIQGR FRP R S@QHDP HQR H GH 1" oR
GHGLHM] HY SHEDI” JIFDVHP HVIRGRO JLIFDV

3IRIHWRUIHV H DOXXQRV GD ) DWF WYHDP  SDSHO
IXQEDP HQBO FRRUWGHQDQGR  RIIFIQDV  VREWH
WFQEDV GH SHVTXMD WHGD R GSEP ¢VED H
DWDQGR FRPR PRQVRIHV 2 SIRMMR JDQKRX
YMEIQGDGH &RFDO WHRUDQGR VHX  FDUEVMU
IORYDGRU 2 P SDAR LOMIMFIRQDO IQFOXIX R
| RWBGFLP HQUR GH SDUFHUDV FRP R/ IRQV&OXEH R
/DU RODR )®RWH H D 3HHHWW DBP CH
IOMILDU HOMOR SHVIXMD H HWQWR  $
FX® LQEQAD GR SLRVMMR RFRUHX FRP D 6P X@' R
@ 218 UHXQQGER WHSUHVHODQWM GH GLYHUI/DV
IOMIXI THV H GHP ROMDQGR D FDSDAGDGH
WDQVI RUP DGRWD GD ) DWF QD HGXFD' aR LHILRQDO
$ D' R FROVRAGRX D [QMIML oR FRP R DJ HQW GH
GAVHOYROIP HOR VRADO H GH HGXFD ©R
WWFQRO JLED GH TXDQGDGH
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$ ) DWF 7DW® GHVHP SHQKD SDSHO
HMDWJIFR QD FROMX oR  GH
SDUFHUDV  IQMIXARQDY — TXH
|RUBGFHP D HGXFD oR D FX@XWD H
R GHVHQYROP HQR VRADO @D
WLR 3RU PHR GWDV
DUEX® THV D IOMIL ©R
HAVDEHOFH YFX®RV FRP ~ WaRV
S»EQFRV DWRAD THV H HQAGDGH
FRP XQWUDV SURP RYHQGR
SIRMMVRV TXH YDARU] DP D SURGX aR
DUW@MED DP HP* UDH R SDWIP pQR
FXQOXUDOMRFDO

3 DUFHUDV , QUIXFLRQDLY

( WDV IQIFLDYDV SURSRUFIRQDP
RSRUXQGDGHY GH DSWHQGE] DGR SUWIER
DRV HAXGDQWY HWIP X@P FRP SHW.QFLDV
WFQEDV H VRARHP RARQDY HWHRUDP D
IOMIWD sR HOAH HOMOR SHVTXMD H
HWQWR ' HAD IRIPD D )DWF 7DW®
FRQVRAGD VHX SDSHOQD | RLP D8R LQWAI DO
GRV DXQRV SUHSDIDQGR RV SDWD RV
GAVDIIRV GR PHJFDGR GH WDED®R H
SURP RYHQGR HQIDWP HQR FRP D' THV TXH
| RWDFHP FXQOXWD IORYD' oR
UHVSRQVDELQGDGH VRFALDO H

GHVHQYRATP HOVR UHI IRQDO
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EXURV 3 DBMADV H2 | IHDV

$ ) DWF 7DW@&SURP RYHX XP D\ UHGH D' THV YROBGDV | |RWP D' 8R DFDG«P IFD SHWRDCH
SR MMRQDOGH VHXV DOXQRV SRU P HR GH SDBMADV Z RIWKRSV H FXURV ( QAH DV
IQFIDAYDV GHWFDIDP VH SDBMADV VREWH VD»GH P HQIDO DQVIHGDGH H JHWWR GR
WP SR DX[ IlODQGR RV FD®RXWRV QD DEDSW oR | YIGD DFDGP IFD H QR HTXIGEUR
HP RARQDO 7DP E2P IRL UDQIDGR R : RUNWKRS ,QM@I«QAD $UVAILFIDO SDWD ) IV
$FDC«P [FRV TXHHQ Dl RXRXVR2WFRHH IFD] GD,$ HP VRGDV DV ¢ UHDV GHHWXGR

$ LIQMWIXL aR RIHHAHX DIQGD D 0 DUDVRQD &IEH{ GXFD' @R &IVFR %ADMVIO FXUR RQIOH GH
FDSDAMD eR HP FIEHWHI XWDQ D FRP IRFR QDI RWP D' 8R GH$ QDMADV GH &LEHWHIXWDQ' D
»QRU $OP GWR SWRPRYHX D SDBMAD 7IDQMRWPP DQGR R $P EIHQM 1RYDV
3HY/SHPAYDV 6RELH R $\W2 GIR 0 RUDG DERUEDQGR SWHYHQ 8R FRP XQIFD' aR DWHIAYD H
FX@UD GH UHVSHVR QR DP ELHQW DFDG«P IFR H SLRI MMRQDO
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EXURV 3 DBMADV H2 | IHDV

$ ) DWF 7DX®UHDd RX XP D SDBMAD YROBGD
DRV FDRXWRV GH VRGRV RV FXU/RV H SHUBRGRV
P LOMADGD SRU HVSHADDAD HP SVIFDQEQVH 2
HYHQR DERWERX VD»GH P HQIO DQVIHGDGH H
JHWR GR WP SR RHHHXR DRV DXQRV
HWADWJ LDV SDUD AGDUFRP D DGDSW aR | YIGD
DFDG«P IFD H P DQWU R HTXIGEUR HP RARQDO
' XUDQWA D DWYIGDGH |RWDP  GVFXGDV SUBIEDV
GH RUDQ]D R SHWRDO XVR DGHTXDGR GR
WP SR H WFQIFDV SDUD HGX' aR GD DQVIHGDGH
FROMEXIQGR SDWD D IRWP D'aR IQWIWDO GRV
HAXGDQWAY $ LQIEIDYD LH RU DR FRP SURP MR
GD) DWAF 7DW@EHP | RUDHFHUDSRIR SVIFRO JIFR H
RUHQD cR SUIED JDUDQUQGR TXH RV DOXQRV
IQFHP VXD WDV UD DFDG«P LEFD FRP UHFXU/RV
TXHIDYRWH DP  VHX GHVHQYROYIP HQVR SHWRDCH

SWRI MRQDO
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SWRIWP DGHO RQVRUDH, &

0 RQVRUDGH' IVFISAQD 0 ' YROBGDSDDD
P HBRUD GR GHVHP SHKR H GD DSUHQE] DIHP
GV WP DV SRUP HR GH D' {HV GH LHRUR HP
DWYIGDGHVW UFDVH RX SUWEDV GHH HFBIRV

ORQWRUD GH ,QFADGoR HP
' HVHQYROYIP HQIR  7THFQROJIFR H ,QRYD &R
0, 7, GLHARQDED DR GHVHQYROIP HOR CH
SHVIXMDV  WFQROJIFDV H GH  IQRYD ©R
SWRP RYHQGR D DS@FD oR GRV IHVXGEGRY GD
DSUHQG] DIHP SLIRIMMRQDO QR FROM VR GD
HGXFD'oR WFQROJIFD HP  Q&HO VXSHURU

FROMGHDQGR R DUDQR SIRGAMYR  FXAMUDOH
VRADO
0 DVIQRWP D THV
KWBV FHVXFSVVS JRY EU P RQVRUD
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SWRIWP DGH0 RQVRUDH, &

$ ) DWF 7 DIEGHWIIFRX VH QR LOFHOWYR | LQRYD' aRH | SHVTXWWD DFDG«P LFD SRUP HR
GR SLRWIWVR -0 RQVRDP HQWR GH( YDSRWD sRFRP ,R7- 8P HWXGDQWM GHVHQYROHX XP D
VR 8R WIFQRO J IFD SDUD DSUP RUDUD P HA” oR GD HYDSRW' aR GD ¢JXD HP VBQTXHV
&MWH$ XV} DQGR , QMLOHAGDV &RVDV ,R7  SDUD DXP HQMBUD SUHAVER H D H IF«QAD
GR SIRFHWR 2 SRR FRQRX FRP R DSRIR GH SLRI HWRUHV H FRBIDV SURP RYHQGR
FRODERW oR HQAH RV DXQRV H I RWBGIFHQGR KDELAGDGHY SUEWEDV HW UFDV

$ IQADAYD WP FRP R REMMIYR RVP [} DUD JHWWR GH LHFXU/RV KBUFRV FRQMEXIQGR
SDUD SUWVFDV VXWMQWYHY H SUHYHQ 8R GH SHUEDV H GAVDWAHV DP EIHQWLY $OP
GWR 1OMIWD R 3WIRILDPD GH 0 RMRUD H ,QFD oR &HQ@IFD GD QMM oR
HWP X@QGR SHOVDP HQR FBAER LQYHWI D' oR FIHQWLFD H SLRGX” 8R GHFRQKHALP HOWR
HOAH RV HAWXGDQWMV (WD D'eR LHRUD R FRP SLIRP MR GD ) DWF 7DW®HP  DIDU
HOMQR SHVTXMD H WFQR®RIID SDD R GHVHQYROIP HQR DFDGP IFR H VRADO
SUHSDUDQGR RV DOXQRV SDUD HQ UIHQU GHVDI IRV FRQWMP SREQHRV FRP VRXX' THV
LORYDGRUDV H FRQVAHQWAY
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6HP DQD&( 3(

$ 6HPDQD &( 3( GD )DWF 7DX® WHXQX
DWYIGDGHV DFDG«P LFDV  FAHQWIEDV H FX@XWDLY
SWIRPRYHGR IQMIW'oR  HOAH FXURV  H
FRPXQGDGH (QMAHRVGADY H GHPDR IRDP
DSUHVHQIDGDV SHVTXVDV  SIRWWRV GH  LQIFID @R
FHQWIFD H WDED®&RV RUHQBGRY SRU SWRIHWRUIHV
D QMM R 2V DOXQRV P RWMDIDP  SLRSRWRV
IORYDGRUIDV HP ¢UHDV FRP R P »MIFD WWFQR®JID
HGXFD' R FXOXWD @QRIGMED AEHWHIXWDQ' D H
QHXWRA«QAD ' HWIFDUDP  VH SLRMMRV GH IQFOXVER
WFQROJIED P HVFRDV S»EQFDV SUIHVHYD 8R GR
SDWIP HQR KMWUFR HFXOXWDOP XVIFDQ D' aR

IQDOAO XWH D oR GH IOMI«QAD  DUALFDO
GHVHQYRQIP HQWR GH SLIRWWBRV H JHWWR GH FDUHLD
DUEMFD $GP GMWR IRWDP DERWGDGDV HWDWJILDV
SHGDJ” JIFDV IQRYDGRUV SDID R HOMQR  VXSHURU
U-DELQD" &R DF»\WIED GH HVSD' RV FXAOXUWDLY H DSQED THV
GH EGANKDIQ P GRIGMED 2 HYHOR | RUBGFHX
Y&FX®Y HOAH DOXQRV GRAHOWV H SWRIMRQDY GR
VHRUSIRGXWYR SURP RYHQGR WRFD GH FRQKHAP HQUIRV
GHVHOYRONP HQR GH FRP SHWQADV H YD®&RU] D' sR GR
DSLIHQG] DGR DS@FDGR (WD HE'oR  FRQVRIGRX WH
FRPR XP HVSD'R GH IQRYD'@R SHVTXMD FXOXWD H
FAGDGDQD HWP X@QGR D IRP D oR IQMILDO GRV
HWXGDQMV HDSUR] P DQGR D) DWF GD FRP XQIGDGH
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' RFHQWV GD ) DWF 7D®SDUAFISDDP GD 0 RWAD GH
SHVXOBGRY GH 5-, HYHQR YROBGR | WRFD GH
H SHU«QFDV SHEDJ” JIFDV H SWFDV LORYDGRWDV HOWH
XQGDGH GR &HOAWR 3DX® 6RX]D 5HSUVHQILDP D
LOMINL 8RRV SLRIHAWRIHV 3R ' U $QGHWRQGHBRX] D
3R O H ' DYIVRQ &DERVR 3IQKHLR 3R O H / XFDV
0 HOHIXHWHM 3R (VS / X& $QRQR * DEHIR 3R 0 H
0 DUDGR&DP R2UALH3WR 0 H 6DP XHOB QRQR 9IHLD
WHRUDQGR R FRP SLRP MR GD ) DWF FRP  IQRYD &R
DFDG«P [FDH P H&RUD FRQMXD GR HMOR

9,,0 RMADGHS5-,

$ )DWF 7DX® SDUAFSRX &D 9,
ORMD GH 7WEDBRV GH 5-,
FRORIGDQGR  WHX SDSHO QD
GAYXQD oR GH SLIRMVRV
DFDGP IFRV ~ H  WFQROJIFRV
GHVHQYROIGRV SHRV  HWXGDQMV
'XWDQM R HYHOR  IRDP
DSUHVHQWGDV VR THV LQRYDGRWDV
HP GYHUDV ¢V GH HAWXGR
SIRP RYHQGR D IQMIW sR HQOAH
HOMOR SHVIXMD H PHIFDGR $
SDUAFISD &R WH RU RX R
FRP SLIRP MR GD IOMIML R HP

HMPX@U D FUDAYIGDGH D
IORYD'cR H R SIRBIRQMP R GRV
DXQRV DBP GH |RUDGFHU
Y@FX® FRP D FRP XQGDGH

DFDG«P 1IFD H SR WMRQDO
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0 RWADGH7* H3WRWMVRR , QViAJ LDGRU

$ 0 RWD GH 3LRWRV GD ) DWF 7DX®VMAYH
FRP R REMMYR GYXQDU VRX THV GHVHQYRIYIGDV
SHRV DXQRV SURP RYHQGR LQWAI LD' &R HQAH WARUD
HSWWD HW® X® | LQRYD sR SHVTXWVD DSQFDGD H
HP SUHHQGHGRUVP R ' XUDQWA R HYHQUR SURMVRV GH
AYHUDV ¢UDV FRPR DXWRP D oR  LQGXWMDO
SIRGX'sR IRRIWIIFD JHWR HP SUVDUDO H
WFQR®RIID GD IQRWP D'oR IRDP DSUIHVHQBGRY |
FRP XQIGDGH DFDG«P IFD SWIRIWIRQDY GR VHVRU
SIRGXWYR H YMVDQWMY | RUBGFHQGR R Y&FX®R GD
IOMIXL sRFRP RP HIFDGR

2V WDEDKRV DEWDDQIHDP GHVGH SWRWMBRV
WFQROJIFRV FRPR HWMLDV DXVRP DA DGV H
H VWXVRWDV GH I LDP HQR ' DW SHVTXLVDV FXOXWDLY
H PXVEDY SDWDQGR SRU VIWWPDV  CH
HFOVP HOR LOMQHOM HWKGRY GH VHIXWDQ D
FEHUQ* WED H VR THV QRIGMEDV 7DP E2P | RUDP
DERGEDEV DSTDIHV GH ,$ DX@H CH
FRQOIDEIAGDGH  JDPUIED'®R  HGXFDARQDO  H
SIHHWHYD' osR GH UWR RV P XVFDV WDGEFRQDLY
H RU DQGR D IQMUEVASQQDUGDGH H R DSUHQA] DGR
DSQDGR $ P RMD FRQVRIGRX VHFRP R XP HVSD'R
GH WRFD GH FRQKHAP HQIRV GHVHQYRONP HQR GH
KDEWOGDGHY SUMEFDV H IOFHOAYR | LORYD ©R
DSUR] LP DQGR RV DXQRV GD SUIFD SURI MMRQDOH GD
FRP XQGDGHH WALQD
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| 6HP DQD7HK

$ )DMF 7DW® UDIJRX D | 6HPDQD GH
7HFOR®IID FRQVRAGDQGR VHFRP RXP HVSD' R GH
DSLHQG] DGR IQRYD'eR H DSWR[IPD'sR FRP R
P HUFDGR 2 HYHQUR UHXQX HWXGDQWA HIUHWRV H
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