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2 FRRUGHQDGRUGD ) DWF 3Rl 6«UIR 0 RQRWR
MQWEP HOM FRP RV SWIRIHARUHV -R¥R 0 DXUHE
*RGR\ $QD 3DX® ' XTXH -RUH 5RWD H (P HURC
5D\P XQGR P DUDWDP SUHHQED QR — : RUNWKRS
3LRMVRV) -1 (3 SURP RYIGR SHD ) DWF 6¥R -RVk GR\
&DP SRV HP SDUFHUD FRP D )$3* 2 HYHOR IR
P LOMADGR SHB JHHQW JHUDOGD ) 4 (3 H UHDQ) DGF
QR 3DUr XH 7HFQRPILER GH 6¥R -RV« GRV&DP SRV

$ SDUMASDE¥R QHWH ZRUIWKRS « GH JWDQGH
IP SRUNVQAD SDWD QRWD XQIGDGH GH HOMQR  SRD
DP SO R HOMQGIP HQR VREWH DV RSRUMQIGDGHV G+
ILODQADP HOWR ¢ LORYDE¥R |RUBBFH R YORX® FRP
IOMMI© HV  HVWADWIIFDV  H  IQWWD  F
GHVHOYROIP HOR GH SWIRVMRV GH SHVTXMD +
H WIQWR FRP P DIRULP SDRVR DFDG-P LFR H\VRADO

$@P GMR R FROMR GILHR FRP  HVSHADDARV GL
)4 (3 FROMEXL SDID TXH D )DWF DYDQFH QX

HDERWEYR GH LQFRDWYDV DIQKDGDV ¢V GHP DQGDV GF
VHRUSLRGXWYR H ¢V WIQG-QADV WIFQRQLI LEDV

$ SUHVHQED GD HTXISH LHRWED R FRP SWRP MR G
) DWF FRP D IQRYDE¥R D IRWP DE¥R GH TXDICEDGH H F
IRUWDBAP HQR GH SDUFHUDV TXH P SXOIRQDP F
FUHVAP HOWR GD IQWAMIG¥R H GH VHXV FXURV
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1R GD R &36 SWRP RYHX XP P SRUBQM ( QFROAF
GH &KH HV GH 6HUMERV $FDG-P IFRV GDV) DMFV FRP R REMWYR G-
DSUHVHQUBU D QRYD HTXISH GR ' HSDUBP HQR GH * HW¥R GH 9IG
$FDG-P LFD H DIQKDUGILHW] HV SDUDR SUi[ IP R DQR

' XWDQM R HOFRQAR D@P GH DWXQRV SHUAQHOWY DR VHWR
DFADG-PIFR R WP D FHQAMDO IRL D DSUHVHQEEYR GR QRYF
SHIXOP HOR * HDO GRV &XURV B6XSHURWHV DSWRYDGR SHC
' HIEHWDSXR &((7(36 Q GH GHQRYHP EWRR GH TXH
HOADLE HP YWJRUQR SUP HLR VHP HVAH GH 2 GRFXP HOW
WD P XGDQEDV WIQUIFDAYDV SDUD D RUWDAQ] De¥R H FRQGXE¥R Gl
YIGD DFDG-P LIFD QDV ) DMFV P SDRBQGR GILHVEP HQM HAWXGDOW
H GRAHOMWV

2 QRYR LHIX@P HQR M HWE GIVSRQYHO

SDUD FRQUXE QR W GD ) DW= SHUP IMOGR
TXHWRGD D FRP XQIGDGH DFDG-P LFD WIQKD
DFHWR ¢VIQIRWP DS HVY DWD® DGDV (P ELHYH
SXE@DUHP RVQRIQIRWP DIWR XP ULHVXP R JHDO
FRP DV SUQASDIYP XGDQEDV | DAMBQGR D

FRP SUHHQWR GRV SRQWRV TXHP DIVIP SDRAB¥R

R FRWGLDQR DFDG-P LFR

3DDTXHP GHVHD FRQIHUUR
GRFXP HQWR QD QWMJLD EDW DFHWDUR
VWM GD ) DIMF

BURII 3DXOD ORQFLI
SHVSRQVEYHO SHOD

&KHIHV GH 6HUYLORYV $FDG-PLFRV
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$)DWBEQGDPRQKDWHBEDW LV I BEX®X Q FLAKH J DG RIQRYRQWHJIJU® Q
QRVWI XL 94U X BR U H\D6 L O ¥B & P HO%H D WAL Y HG DOL O YIX HS D V V IDFD W X D
FRPR DX[LOLDUHV GH GRFHQWH QD £UHD GH —-QIRUPEWLFD

$PERVQLFLDWOOWWLYLGPRAHW GHGH]HPEWRUD]HERRAVLHA@WXVLD'
FRPSHW -+FLL\DS R VEBDWERR QWUERRR®HVHQY RO YLPH®WRRRX SR WHXAQ L
DRV QRVVRV FXUVRYV

'"HVHMDPRWRY RRODER UDPXR WHF H\QHR/ QR YHDW DISTDX Hi Q F R Q WUDHDPW H
XP DPELHQWH DFROKHGRU FRODERUDWLYR H UHSOHWR GH RSRL
6HMDP PXLWR EHP YLQGRV ¢ HTXLSH
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1D QRLWHTXDUWD IHLGHQRYHPEDRDW HHRQ I UH Q¥R QW H U U XQIRO ¥ F
IRUQHFLPGHHEIWRUGHY LIBRP F X UWRN UD Q VIR UPRRIRASIDIG RMA% O R F R
2 LQFLGHMQWWR FDHIRR Q WOM RR X U LFGRARH T X L S D P HUQHW R GVEERKV DW L Y D ¢
LPHGLDWD GR VLVWHPD
~QIRUPDPRRYVHWRHIQ I UWH X VDXMIOB B S L G D PHINDBARHF O XMLRKGRW HS D UR\
QHFHVVEWHRWDE HOWRWQO®RNGIW M ISCGHRQHUIRQRUPDOIHDEDNVLYLGDC
DFDG-PLFDV H DGPLQLVWUDWLYDV VHJXHP DJRUD HP SOHQR IXQ
$GLUHD¥BD GBIFRP S U H H G V¥X®X QRWR | HV VHEWRHKD\D E R U DEXRJDHRB/MHHU "R G R
GHLQVWDEL®UE DRAAXDR VFD Q DRIN.F LOMRR P X Q L F BE@D¥BRW ISHUPDQHEHP
GLVSRVLO¥R SDUD HYHQWXDLV DWXDOL]D®-HV RX RULHQWD®-HV
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¢« FRP LPHQVR RUJXOKR TXH DQXQ¥FD D/PRV,
SRGULJXHV DOXQD GR ARUWVRGWHRSOD
SDUWLFLSDU GR —QWHUF@PELR &XOWXU
SRU PHLR GD $ULQWHU 6XD GHGLFDOY¥
FRPSURPLVVR FRP RV HVWXGRV D GHV  V
WDOHQWRY FRQTXLVWDQGR OKH D RS X I
H[SHUL-QFLD LQWHUQDFLRQDO Y%QLFD

5DVVD UHSUHVHQWDUE D )$7(& GH 3LQ
LPSRUWDQWH SURJUDPD OHYDQGR FRQVY
FRQKHFLPHQWR H HQWXVLDVPR PDV WDPE PRV VD

LQVWLWXLO¥R H GH WRGRV TXH DFUHGLWDP {
WUDQVIRUPDGRU GD HGXFDO¥R b %

'"HVHMDPRY TXH HVWD YLY-QFLD SURSRUFLRO ™ -UH\", 1WR
DFDG-PLFR SHVVRDO H FXOWXUDO DPSOLDQGR KR!~ V. v/AV H

DEULQGR SRUWDV SDUD QRYDV FRQTXLVWDV 3D ‘Qj\l_E_g<z’ \{,/5D_\/VD
WUDMHWMPULD LQVSLUD H HQFKH QRVVD FRPXQLG JGH-GH RLJ.XOK
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$)DWHEQGDPRQKDIQZIRUPRV H U Y L GHRSJIHR/ H V VIRQVMHPUQ REB U6 3T X HR
SUDIFRDUPUHFDGD VW IREFRHQWWRRSULRUUR PG HUPH®D GHSH]HPEGR
2 SURFHGLPEBYWRH WHDOL]®RSS O L FDMWDLPARS HJ L WRDXOQ R 3 R U WAEFRO

%HQHILFLEULR 4XHP Q¥R FRQFOXLU GHQWUR GR SUD]JR SRGHUE \
~PSRUWDQWH
&DVRVLVWNRD LG RWXPH/GR ¥ L RRXDISW H VHHQWIRS QL G DSRGHQ Y D BD L C
SDUD FDGDVWUR#LDPVSH VS JRY EU LQIRUPDQGR
1RPH FRPSOHWR H &3)
'REXPHQWDO¥R QHFHVVEULD
'LFDV GR -$063( SDUD UHVROYHU IDOKDV QR DFHVVR
JLPSDU R FDFKH GR DSOLFDWLYR
SHLQVWDODU R DSS
7HQWDU DFHVVDU VHP :L )L
S8WLOL]DU RXWUR GLVSRVLWLYR

2 UHFDGDVW UDPMHEERGWH IH L WRGFR P S X W I)GRR IUWR HL F [OH® E U DGR
3URYD GH 9LGD GHYH VHU FRQFOX GD SHOR FHOXODU

1¥R GHL[H SDUD D “ZOWLPD KRUD
5HVWSOSRXFRBVDHAI X QG D PMWIDUDPWRQWLQXEROEHDP HAMERVHU Y IGRR V
~$063(

$ )DWHF 3LQGD UHIRU®D TXH WRGRV UHDOL]HP R SURFHGLPHQW
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$ )DWHF 3LQGDPRQKDQJDED UHIRU®D D WRGRV RV VHUYLGRUH
HVWE QD UHWD ILQDO H GHYH VHU FRQFOX GR LPSUHWHULYHOF
FRQIRUPH D 5 HVROXO¥R 6**' Q|

2 SURFHGLPHQWR « REULJDWpULR SDUD WRGRV RV VHUYLGRU
6HFUHWDULDV $XWDUTXLDV H )XQGD®©-HV GR *RYHUQR GR (VWL
&RPR UHDOL]DU R UHFDREBYRAIDPHH W R GLIJLWDO H SRGH VHU
628 63 *29 %5 $QGURLG H L26 RX SHOD SODWDIRUPD ZHE VRX \
GLVSRQLELOL]D XP Y GHR FRP R SDVVR D SDVVR

$SWHQO¥R R UHFDGDVWUDPHQWR Q¥R VH OLPLWD DR UHFRQKHF
« QHFHVVEULR

(QYLDU RV GRFXPHQWRYV VROLFLWDGRYV

SHYLVDU RV GDGRYV

&RQILUPDU DV LQIRUPD®-HV QR VLVWHPD

$ FRQFOXV¥R VU « YEOLGD TXDQGR R DSOLFDWLYR LQGLFDU
ILQDO FRPR FRPSURYDQWH

(YLWH D “OWLPD KRUD

'"HYLGR DR DOWR YROXPH GH DFHVVRV DOJXQV VHUYLGRUHV V
&DVR LVVR RFRUUD WHQWH QRYDPHQWH PDLV WDUGH RX XWL
$ )DWHF 3LQGD Q¥R SRVVXL DFHVVR ¢ OLVWD GH VHUYLGRUHYV
VHUYLGRU GHYH YHULILFDU VXD SUuSULD VLWXDO¥R

SUHFLVD GH DMXGD" $ 8QLGDGH HVWE ¢ GLVSRVLO¥R SDUD DX]
FRP IHUUDPHQWDV GLJLWDLYV

5HIXODUL]H GHQWUR GR SUD]JR H HYLWH EORTXHLRYVY GH DFHVV
5HVWDP DSHQDV RV “#OWLPRV GLDV Q¥R GHL[H SDUD GHSRLV
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1RGLD GHQRYHPEUR D)DWHHADODRXULP J®HSIRV\G-RQRYRQWHJIUDQ

GD&RQJUHJD@YRRE[LPRBEHGHOLEHDPOBRPHBPG PLQLVWILDQ\WDWXL©

HYHQMIRUF RXUH QR Y DE¥WRF GRW HSUHVHQ®RWWHPVH QW RV H QWVHF QL FF

DGPLQLVVWGDWEN@GMWHLUPRPRERSURPIGUINALG FRADIHVWSARUW LF LS D\

GHPRFUEWLFD

1D FDWHJRULD 3URIHVVRU ——— IRUDP HPSRVVDGRYV

e 3URIHVVRU -RUJH /XL] 5RVD

e 3URIHVVRUD 'DQLHOD &DPDUJR 9HUQLOOL

1D FDWHJRULD 3URIHVVRU — DVVXPLUDP

e 3URIHVVRU $PLU 5LYDUROL -XQLRU

e 3URIHVVRU -R¥R 5HQDWR &DUYDOKR

5HSUHVHQWDQGR RV 7«FQLFR $GPLQLVWUDWLYRYVY WRPRX SRVV
e /DUULVVD *DUFLD 5LEHLUR

&RPR UHSUHVHQWDQWH GR FRUSR GLVFHQWH IRL HPSRVVDGR

e ODXUR -RUJH
$GLUHGYPWBEQGDPRQKDRIDEPHWRIERWRYRUPEURDJIJUDGSRAD

GLVSRVHPFERQWUERRRULRUWDOHFGP B@W RL OF®E- P IHIOV WLW XELR

DWXDG¥HYRRQJIJUHJIXGMR/HQEDD®D UD QGWHLIAL VWD QV SD WHY\SRQ VEY H

DOLQKDGDV ¢V QHFHVVLGDGHV GD FRPXQLGDGH DFDG-PLFD
&RPD QRYBRPSRVLEY¥BHUDNHLFGRW UD E DRRKCRD ER U B VX W RSHO D

FRQWLQXGRDHOBMHQYROYEPDBQYWMBHEXVFRQVWBAWMNDOLGIREAVLQR

WHFQROMJLFR
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(P FRQIRUPLGDGH FRP D &RRUGHQDGRULD *HUDO GH (QVLQR 6XS
HVSHFLDO FRP D —-QVWUXO¥R Q| GH GH RXWXEUR GH IRL
D FRQVXOWD ¢ FRPXQLGDGH DFDG-PLFD YLVDQGR ¢ DSUHVHQWD¢
DSWRV DR FDUJR GH &RRUGHQDGRU GD )DWHF 3LQGDPRQKDQJDETL
FDQGLGDWXUDV GLYXOJDO©¥R DRV VHUYLGRUHYVY GRFHQWHV H W«F
H DSXUD®©¥R

2 SURFHVVR GH FRQVXOWD IRL GLULJLGR SHOD &RPLVV¥R (OHLW
GD )DWHF D ILP GH FRRUGHQDU WRGR R SURFHVVR HOHLWRUDO

$&RPLVV¥R (OHLWRRDGRREROWD SHORV VHIXLQWHY PHPEURYV
3URI /XLV )LOLSH 'H )DULD 3HUHLUD :LOWJHQ %DUERVD 3UHVLG
6UD 'DQLHOH &ULVWLQD GH $QGUDGH )UHLWDV OHPEUR 7«FQLFF
6UD (PLOHQH S5LEHLUR /HDQGUR OHPEUR GLVFHQWH

SULQFLSDLYVY GDWDV

$EHUWXUD GH LQVFUL©-HV GDV FDQGLGDWXUDYV D
'LYXOJDO¥R ILQDO GRV FDQGLGDWRYV DSWRYV

3HU RGR GH YRWDO¥R SHOD FRPXQLGDGH DFDG-PLFD D
$SXUDO¥R GRV UHVXOWDGRYV

'LYXOJDO¥R GRV UHVXOWDGRYVY D FRPXQLGDGH DFDG-PLFD

SHVXOWDGR
&RQFOX GD D YRWDO¥R H DSXUD©®¥R D &RPLVV¥R (OHLWRUDO GH!|
FRPS-HP D OLVWD WU SOLFH HP RUGHP DOIDE«WLFD V¥R

3URI &HOLR 3DFKHFR GH 6LTXHLUD
BURI -R¥R ODXU FLR *RGR\
3URI 6HUJLR SREHUWR ORQWRUR

$7%$ GH FRQWDELOL]D®¥R GH YRWRYV IRL
HQYLDGD SRU HPDLO SDUD YHULILFDO¥R

1R GLD IRL HQFDPLQKDGR

D OLVWD WU SOLFH HR UHODWMPULR GD DSXUDO¥R
SDUD D &RPLVV¥R (OHLWRUDO &HQWUDO FXMD
GHVLIQD®¥R SHOR 3UHVLGHQWH VH GDUE£ HP

$ &RPLVV¥R (OHLWRUDO /RFDO DJUDGHFH D FRODERUDO¥R GD FF
LPSRUWeQFLD GD SDUWLFLSDO©¥R GH WRGRYV
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(P VHWHPEUR SDUWLFLSDQWHY GD )DWHF UHSUHVHQWDOQ
GR Q“4PHUR HVSHUDGR GH UHVSRQGHQWHY SDUWLFLSDUL
GD SHVTXLVD :HEVDL 2V GDGRV UHIOHWHP D GLYHUVLGDGH GH
SDUWLFLSDQWHY GD FRPXQLGDGH DFDG-PLFD LQFOXLQGR HVWX(
SURIHVVRUHV H IXQFLRQ£ULRYV DGPLQLVWUDWLYRV TXH FRQWULE
FRP VXDV SHUVSHFWLYDV SDUD D DXWRDYDOLD®¥R GD LQVWLWXL
JHUDO¥R GR 5HODWPULR GH $XWRDYDOLDO¥R —-QVWLWXFLRQDO
'"HVWDFDPRVY DOJXQV SRQWRV DYDOLDGRV FRQVLGHUDQGR RV (
H 'LPHQV:-HV DYDOLDGDV QD SHVTXLVD $0«P GR LQIRUPDWLYR F
OLQXWR &3%$ H HP EUHYH R UHODWpULR FRPSOHWR HVWDUE QR VL\

(L[R 30DQHN
H DYDOLD®

(L[IR 'HVHQYRO
~QVWLWXFLR

(L[IR 3RO WLFDV ¢

(L[R 3RO WLFD

(L[IR (VWUXWX

(QWUH RV HL[RVY DQDOLVDGRV QD SHVTXLVD D &RPXQLFDO¥R FRI
DYDOLDO¥R SRVLWLYD LQGLFDQGR DYDQORYV HP UHOD®O¥R ¢ SHVT
-QIRUPDWLYR GR B3RGFDVW GR 0XUDO H R IRUWDOHFLPHQWR GR\
DOFDQFH H D TXDOLGDGH GD FRPXQLFDO¥R LQVWLWXFLRQDO

2 HL[R TXH DSUHVHQWRX PDLRU GHVDILR IRL R GH (VWUXWXUD )
PDLRUHYVY LQYHVWLPHQWRY QD )DWHF H D TXDOLGDGH GD LQWHUQ
SHUPDQHFHP FRPR SULRULGDGHV H HVW¥R FRQWHPSODGRYV QDV D
*HVW¥R $QXDO 3*$

$ &3%$ DIJUDGHFH D SDUWLFLSD©¥R GH WRGRV RV UHVSRQGHQWHYV
SODQHMDPHQWR H SDUD D EXVFD FRQW QXD GH PHOKRULDV HP QF
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1HVWD VHPDQD DV GXDV “OWLPDV HTXLSHV GR $06 (QVLQR O«
6 XSHULRU HP 3URFHVVRV *HUHQFLDLYV WXUPD FRQFOX UDP D
SURILVVLRQDO QD HPSUHVD SDUFHLUD %HWLQKD $VVHVVRULD &R

$ DO¥R SURSRUFLRQRX DRV DOXQRV D RSRUWXQLGDGH GH YLYHC(
HP vDOD GH DXOD IRUWDOHFHQGR R SURFHVVR GH HQVLQR DSUH
GDV FRPSHW-QFLDV SURILVVLRQDLY SUHYLVWDYVY SHOR SURJUDPD

1R GLD GH QRYHPEUR D HTXLSH GH JHVW¥R GD (WHF -R¥R *RP
6XSHULWHQGHQWH O£ULR SHOD SURIHVVRUD OLUWHY H SHODV VX
MXQWDPHQWH FRP D HTXLSH GD )DWHF 3LQGDPRQKDQJDED &RRL
&ULVWLQD H RV SURIHVVRUHV &OHLGH H ODUFRV UHFHEHUDP RV
IXFLDQR H $Q0Q\

&RP DQRV GH DWXDO©¥R QDV £UHDV GH $XGLWRULD &RQVXOWR
GD UHXQL¥R SDUD FRQKHFHU D SURSRVWD H R FRQYLWH SDUD LQ
WXUPD GH $ HPSUHVD DSRLDUE D | WXUPD GH $06 (QVLQR 0«
GH 6LVWHPDV FRP 6XSHULRU HP $Q£OLVH H 'HVHQYROYLPHQWR G

$ (WHF H )DWHF GH 3LQGDPRQKDQJDED DJUDGHFHP ¢V HPSUHVD\
FRODERUDO¥R FRQWULEXL GLUHWDPHQWH SDUD D IRUPDO¥R GH S
PHUFDGR GH WUDEDOKR




'LFD GH /HLWXUD $ &DEDQD GH :LOOLDP 3 <RXQJ

3UHSDUH VH SDUD XPD OHLWXUD TXH YDL PXLWR DO«P GDV
SEJLQDV $ &DEDQD « XPD H[SHUL-QFLD

WUDQVIRUPDGRUD :LOOLDP 3 <RXQJ FRQGX] R OHLWRU SRU
XPD MRUQDGD HPRFLRQDQWH DR ODGR GH ODFNHQJLH $O0OHQ
3KLOOLSV XP KRPHP GHYDVWDGR SRU XPD WUDJ«GLD TXH
PXGRX FRPSOHWDPHQWH R UXPR GH VXD YLGD

2 TXH FRPHOD FRPR XPD EXVFD SRU UHVSRVWDV VH
WRUQD XP HQFRQWUR SURIXQGR FRP I« FXUD H UHGHQO¥R

$ FDGD FDS WXOR R OHLWRU « FRQYLGDGR D UHYLVLWDU VXDV
SUPSULDV FUHQ®DV UHIOHWLU VREUH D GRU H GHVFREULU QRY|
IRUPDV GH HVSHUDQ®D PHVPR QRV PRPHQWRV PDLYV
VRPEULRYV

6H YRF- SURFXUD XPD KLVWpULD FDSD] GH WRFDU D DOPD
SURYRFDU TXHVWLRQDPHQWRY H SHUPDQHFHU FRP YRF-

PXLWR GHSRLV GD “OWLPD SEJLQD $ &DEDQD « D HVFROKD
SHUIHLWD 8PD OHLWXUD SRGHURVD LQWHQVD H LQHVTXHF YHO

%LEOLRWHFEULD 6
GH 6RX]D

$JUDGHFLPHQWR SHOD SDUFHULD
*RVWDU DRRS8WH VDU D QRVVD J
SURIHVVRUD /%FLD GH $OPHLGD 5
SHOD PRQLWRULD GRV DOXQRV H
SURIHVVRUHY TXH YLUDP D LPSRU
DOXQRYVY PRQLWRUHYVY QD SDUWLFL

9 RF~ SRGH LHQRYDU
VHXV @QYLRV RQOOH GH
IRWP D \ESLGD H SLEVFD
VHP  SUHAVDULUDWE

[=] s ]
o

D ELEQRWAFD GD 7DUJHW *(':HE RFRUULGR QR G
1 ¥R DWDWH *UDWLG¥R SHOR FRPSURPHWLPHQ
D HQWHJ D GH VHXV @YLRV DSRLR

0 DVIQIRWP DO HV l
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1R P-V GH 1RYHPEUR $]XO D )DWHF
VHX FRPSURPLVVR FRP D FRQVFLH
LPSRUW=aQFLD GD SUHYHQ®¥R H GR
SUHFRFH GR FeQFHU GH SUpuVWDWD
GRHQ®©DV TXH DIHWDP D VDY.GH GR
FDPSDQKD UHFRQKHFLGD QDFLRQDO H
LQWHUQDFLRQDOPHQWH WHYH FRPR RE D
WDEXV SURPRYHU LQIRUPDO©¥R H LQFHQWLYDU RG D
FXLGDUHP GH VXD VD¥%GH GH IRUPD UHVSRQVEYHO
$FUHGLWDQGR TXH D HGXFDO©¥R WDPE«P SDVVD

SHOR FXLGDGR FRP D YLGD D )DWHF DSRLRX
DWLYDPHQWH HVVH PRYLPHQWR H FRQYLGRX WRGD D
FRPXQLGDGH DFDG-PLFD D VH XQLU ¢ FDXVD

&RPR GHPRQVWUD®¥R GH DSRLR QD WHU®GD IHLUD

GLD DOXQRV SURIHVVRUHV H FRODERUDGRUHYV
YHVWLUDP D]XO VLPEROL]DQGR FRQVFLHQWL]DO¥R
UHVSHLWR H LQFHQWLYR ¢ SUHYHQ®¥R

$JUDGHFHPRVY D SDUWLFLSDO®¥R GH WRGRV TXH
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